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The Results of the Immediate Process of Production 
Part Three: The Einzelne Seiten1

When the labour of the worker begins it has already ceased to belong to her: labour-power is sold before it is 
used. To put it another way, the use-value of labour-power passes into the hands of the buyer after it is sold as an 
exchange-value. Its exchange-value is determined before it is sold, according to the labour time previously 
expended to produce it. ‘The exchange-value of this commodity existed [...] before its sale, while its use-value 
consists only in the subsequent expression of its power.’

 
1  The Sale, Use and Purchase of Labour-Power 

2 But the money laid out by the buyer functions as 
means of payment, not means of purchase,3

The exchange-value of labour-power is determined by the means of subsistence ‘customarily held to be essential 
in a given state of society to enable the worker to exert his labour-power with the necessary degree of strength, 
health, vitality, etc. and to perpetuate himself by producing replacements for himself.’

 for, even though labour-power is sold before it is used, it is routinely 
only paid for afterwards. The worker, by advancing her labour-power to the capitalist, effectively allows her credit. 

 

2  The Value of Labour-Power 

4

The trade unions (and Marx refers directly to the ‘English’ ones, ‘whose importance for the English working 
class can scarcely be overestimated’

 

 

3  Marx (and Mandel) on the Trade Unions 

5

Mandel, in his introduction to the Appendix, attaches great importance to this observation, and to Marx’s 
insistence ‘on the fact that a trade union is a combination of sellers of the commodity labour-power, which 
enables them to negotiate the price of this commodity with the capitalist under more equal conditions than if 
they were to negotiate on an individual basis.’

) have the specific function to prevent the price of labour-power falling 
below its value. 

6

‘The value of labour – i.e. the price of labour (qualitatively) stripped of its monetary expression – is [...] an 
irrational expression and in fact is no more than a disguised and inverted form for the value of labour-power.’

 

 

4  The ‘Value of Labour’ 

7

 

 

 

                                                 
1 These notes (Karl Marx, Capital vol. 1 (Harmondsworth, 1990) [hereafter C.], pp. 1066-84) which conclude the MS deal 
with matters loosely related to, at best tangential to, the main body of the text (see C., p. 1065n). Where they have some 
important bearing they are incorporated into the footnotes above; otherwise they follow here in the order in which they 
appear in the text (which loosely follows Marx’s own pagination). 
2 C., p. 1066. 
3 C., pp. 232-40.  
4 C., p. 1067. 
5 C., p. 1069. 
6 Mandel’s words, C., p. 946. 
7 C., p. 1073. 
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5  The Price of Things Which Are Not Commodities 
‘Price which is not reducible to value, whether immediately or through a series of mediations, expresses a merely 
accidental exchange of something for money. In this way, articles which are not commodities in themselves, and 
which therefore are in this sense extra commercium hominum, may be converted into commodities by being 
exchanged for money. Hence the connection between venality and corruption and the money relationship. Since 
money is the transformed shape of the commodity it does not reveal what has been transformed into it: whether 
conscience or virginity or horse dung.’8

‘What appears as the preliminary primitive [i.e. in my rendering ‘original’] accumulation of capital is in reality 
only the process by which the conditions of production become independent – they break loose from the self-
employing producer who is transformed into a wage-labourer.’

 

 

6  Capitalist Accumulation in France and ‘England’ 

9

‘Because of historical and other circumstances which have had a varying effect on the relative magnitude of the 
concentration of the means of production, there is a correspondingly greater or smaller expropriation of the 
mass of immediate producers. In the same way, there is a very different development of the forms of production 
and of the capitalist mode of production in general. And this stands in inverse ratio to the “saving” and 
“hoarding” of the immediate producer himself, which in France is huge in comparison with England. The scale 
on which the surplus labour of the producers can be “saved” and “hoarded” and “accumulated” and brought 
together in greater mass, i.e. concentrated, can be used as capital, corresponds exactly to the degree in which 
their surplus labour is hoarded, etc., by their employers instead of by themselves; it corresponds, therefore, to 
the degree in which the great mass of the real producers is precluded from the capacity and the conditions of 
“saving”, “hoarding”, “accumulating”, is, in one word, precluded from all power of appropriating its own 
surplus labour to any important degree, because of its more or less complete expropriation from its means of 
production. Capitalist accumulation and concentration are based upon, and correspond to, the facility of 
appropriating other people’s surplus labour in great masses and the corresponding inability of the people to lay 
any claim to their own surplus labour.’
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8 C., p. 1073. 
9 C., p. 1076, n. 42. 
10 C., pp. 1078-9. 

 

 


